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Note:- 1) In a multiple choice question each question carries one mark.
2) Answer questions two to five according to internal option.
3) Marks of each question are indicated against.

Q-1 Answer the following multiple choice questions.
. 1) is called the father of economics.
A)Marshall B) Adam Smith C) Robbins
2) values are found in air and sunlight
A) Consumption value B) Exchange value C) Utility value
3) In which year was the book An Essay on the nature and significances of
Economics written?
A) 1921 B)1931 C)1941
4 According to the law of demand, which relationship does not hold if there
Is a change in the quantity of a commodity?
A) Inversely B)Neutral C) Symmetrical
5) How does the supply change when the price of a commodity increase?
A) Contractions B) Expansion C) Neutral
6) The basic primary instrument of production is
A) Capital B) Land C) Labor
o 7) From which language is the word Entrepreneur derived ?
A) Greek B)French C)Portuguese
8) In ancient times the division of labor according to caste is
A) Micro Division of labor B) Regional Division of labor
C) Occupational Division of labor
9) Expenditure which has to be incurred whether production increases,
Decreases or zero is called cost .
A) Variable B) Fixed C) Average
10) Cost per unit of a product is cost
A)Marginal B) Average C)Fixed

Q-2 Critically evaluate Prof. Robbins’ definition of economics.
OR
Q-2  Explain the following concepts.
1) Types of Utility 2. Value and Price
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diagram with exceptions to the law of demand. 10
OR
Q-3 Explain the diagram with exceptions to the law of' supply.
Q-4 Define labour , describe its characteristics in detail.
OR
Q<4 Give concept of division of labour, describe its advantages and dlsjdvant;gels. .
‘ i
Q-5 Explain the concept of revenu, total revenue ,average revenue an margina

revenue.

Q-3 Explain the

OR

Q-3 Explain the following concepts drawing diagrams.
1. Average cost 2. Marginal cost
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