No. of Printed Pages: 3

Seat no.
s3] SARDAR PATEL UNIVERSITY 024
B Bachelor of Arts (Semester — I): EXAMINATION -
UAOIMAECO01 .
SUBIJECT TITLE: INTRODUCTION TO MICRO ECONOMICS
\
DATE:20/11/2024 WEDNESDAY TOTAL: 50 MARKS

TIME: 10.00 AM to 12.30 P.M

‘English Version

Note: 1) In a multiple choice question each question carries one mark.
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~ 2) Answer questions two to five according to internal option.
3) Marks of each question are indicated against.

Answer following multiple choice questions. 10
Accordingto economics is the sciences of human physical welfare.
A)Ricardo B) Smith C)Robins D) Marshall

What does economics become a part of when it prescribe policy on solutions to
economic problems? | '

A) Real'science B) Idealistic science  C) Art - D) Sociology

The law of demand shows the relationship between which of the following?

A) Demand and price - B) price and demand

C) price and supply - D)all of the above _

Expansion and contraction in demand can be characterized by

A) A negative slope demand curve  B) Different demand curve

C) Vertical demand curve D) None of above

The law of supply describe the relationship between price and supply.
A)Equal B)Inverse C)EqualandInverse D) All of the above

Utility value is also called value.

A) Exchange value B) consumption value C) Current value D) None of above
From which language is the word entrepreneur derived ?

A)Greek  'B)French C) Latin - D) English

Behind the emergence of division of labour the factor of .

A) Specialization  B) Industrialization  C) Privatization D) Liberalization
The change in total revenue from one additional sale of a good is called
revenue. '

A) Total revenue B) Average revenue C) Fixed revenue D) Marginal revenue
A cost which also becomes zero when output is zero is called which cost?
A)Fixed cost  B) Marginal cost. C) Average cost D) Variable cost
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Evaluate the Prof. Adam smith’s definition of economics. 10

OR

State the types of economic problems and discuss the causes of economic
problems.

Explain the Law of demand by drawing a diagram. | 10

OR

Illustrate by drawing a diagram market price determination by factors of
Demand and supply.
Define Land, explain its characteristics. 10

OR

Describe the advantages of division of labour.
Explain the concepts of total revenue, average revenue and marginal revenue. 10

OR

Give the meaning of averzige cost and marginal cost, discuss the relationship
between the average cost and marginal cost.
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